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—BY— Nevada, and 13, G. Horr, of the New

York Pribune, that they are to debate
in the columus of the Weekly Trebune
the following guestions:

Should the Government of the
United States atonce pass a law for
the ftree and unlimited coinage of
silver?

Should this law provide for the un-
limited coinage of silver doliars con-
tairing 371 175 grains of pure silver ov
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Marrinee and death notices {ree.
lar rates charzed for obituaries.

Orders for Job Werk solicited.

Ail bnsiness communications should Le
addressed to D. G Dwight.
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All eommunications for publication
should be addressed to W. D. Douglass.

This newspaper is not responsible for
opinions ard views expressed anywhere
alse than in the editorial column.

Al articles for publication must be ac-
companied by the rrue name of the author |
and written in respectful language and
written on oncside of the paper The true
game requiredasan evidence of good faith.
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Says the Caroling Spartai:

wThe Conservatives are having 2
quiet timc these days. [njunctions,
dispensaries, blockade wagons, Farley-
Irby pleasantries and blied tigers do
not anney them. They hold no cffices,
have no responsibilities, could not acl
as Inforuiers, and propose to abide by
the law and lead quiet and undisturbed
lives. They do uct want 1o hear
politics.”

Yes, notice was served on the Con- |
servatises long sgo that they were not
needed in politics, that they could|
hold nc office, not even a non-political
and insignifteavt office like coromer.
Althongh 2 large part of the white
people, they are not needed in the
party atall.

-

W ean’t see that Senator [ihy has
been guilty of any misconduct in the
Daveuport-Fuller scandal. It ceems
that he was called in by friends of
both parties, and advised against ac-
cepting money in settlement. The
terms of {he compremise was arranged
by the womaw's father and Fuller’s
father, and they insisted that Daven-
port should pay one handred dollars.
Senator Irby, aithough Le advised
against this basis of compromise, cn-
doreed a note to secure ibe payment
of fifty dollars. It sirikes us be gave
the only advise tha. shounld have been
given, namely, either an apelogy from
Davenport or a prosccution in the
courts. He could net as a fiiend of

bath sides have advised the lynching |

of Davenpert.

A coMuIssioN has been granted by
the Secretary of State to what is called
“The Baby Cultivetor Company of
Greer’s, in Greenville evunty, with 3
capital stock of $25,000.” The pur-
pose of the co pany is ‘“‘to purchase
and manafacturing agiicultural im-
ploments and to couduct a general
merchandise, loan and mortgage and

__sgvings bank busingssced e CLaRE
vation of babies and the purchase and
manufacture of agricultural imple-
ments. We can anderstand as does
the News thut merchandise, loans,
mortgages, debts and poverty are
closely conuected with “the cnltivation
of babies,” but what it has to do with
agricultaral implements we cannot see.

We hepe that this kind of an enter-|

prise for “‘the culiivation of babies”
will not be started here. We need

122 1.2 grains of standard silver and
provide that such dollars should be
legal tender for all debis, public and
private?

whould the law be =» framed that

afier its passage the “‘loilar” of the
United
either of a silv.r coin containing 412
1-2 graius of standard silver, or 25
grains of standard silver, or 2o S-1u
grains of staudard gold, and
of these dollars should be treited as|uliimate

Siates may legally consist

2-10
that each

the standard of valaes in the United
States?

Mr. Stewart is to sus'ain the
tive of the foregoing questions,
Mr. Horr takes the negative.

WiLLIAM M, STEWART.
R. G. Horr.
CONSEQUENCES OF THE DEMONETIZATION

OF SILVER AND REASONS FOR UNLIMI-

TED COINAGE.

1n opening the discussion 1 propose

o consider the consequences of the
demonetization of silver. I shall en-
deavor to show that the suspension of
coinage of that metal by the Mint act
of 1873, follewed by similar legislation
on the part of Germany, the Lalin
Uvion and other European States, is
revolutionary and must end in disaster?
and that the only remedy for the fi-
nancial disturbance already vroduced
by that legislation is the restoration
of silver te the place it occupied as a
mouey metal equaliy with gold before
that legislation was enscted.

I shall attempt to demonstrate the
necessity of again supplementing gold
coin with silver coin, in order to re-
store the basis of credit which exi-iel
prior to the legislation demonet zing
silver, and that this can euly be done
by the unlimited coinsge of sitver
equally with gold. I shull contend
that the United States, tn conjunerion
with otiier countries which now coin
silver, is abundantly able to maintain
the party between gold coin aud silver
coin at the ratio of 16 to 1. But
whether or not the parity can be main-
tained DLy the United States alone,
1 shall still maiatain that uulimited
coinage of rilver by the United States
is an abse'ute mecessity to the pros-
perity of the people and the develop-
ment of the resources of our country.
[ shall endeavor to show thut zny
possible financial distarbance which
may resnlt frem the {ree and uunlimited
coinage of silver in the United States
will be trifling when compared with
the disasters which must incvitably
follow the destruction of silver as
monev and the reduction of the me-
tallic basis of circnlation and credit to
gold alone.

FUNCTIONS ®F MONEY.

The functions of morey, as defived
by Professor Jevons, are: (1) A
medicm of exchange; (2) a common
measure of value; (3) a standard of
value; (4) a store of value.

The necessity of meuey asa‘‘medinm
of exchange” and a ‘‘common measure
of value” is recogunized and admitted.
Tre fanctious of 1roney as a “‘standard
of value” and as a “store of value”
have occasioned much confusion. We
will first consider thz fuunciion of
monev as & standard of value, ..o
the standard itself can enly be de
termined by a comparison wih the
average range of the pricesyof com-
modities. Fluctuatiens in such prices
are inevitable, in ebedience to the law
of supply and demand cf each par-
ticular article; bat the rise in the
price of others about balance each
other.

The general range of prices would
be comparatively  sinionavy  if
measared by a true standard A
standard of valne which, when com-
| pared with the aggiegzale of ail
property, except ike standunl itself,

affirmi-
and

enterprises, but not “baby cultivating
facililies.”

A Great Debate on the Silver Preb-
Iem,

We begin this morning the publica-
tion of a joint debate between Senater
Stewart, of Nevada, and R. G. Ioir,
of the New York Zribune. This de-
bate is 2 model, s‘rictly confined to
the question. The silver problem is
one of the great issues of the day, and
we presume that every intelligent
man wants to arrive at a correct con-
clusion. The debate was conducted
through the columns of the New York
Tribune, and has been published in
pamplet form by that newspaper.

CHIPS FROM THE QUARRY.

Ruox, 8. O, July 10.—Mr. avd Mrs.
M. 8. Jehuson, of Georgis, has meved
to Rien City and occupies cottage
No. 1.

Mr. and Mrs. T. M. Gladney, old
residents of Rion City, have returned
te their old home an older and a wiser
couple.

J.d. Cain, of Nashville, Tenu., has
come amongst us and will make Rion
City his fature home. DMrs. Cain and
daughter will arrive shortly, |
Pat McMahon, A. T. Autrev, Pat-|
wick S?evliu, James Marray, T. D.

wounld maintain substantially the same
| range of prices, would be a true stand-
ard. Such a standard would preserve
the equity of contracts and furnish an
opportanity to the producers of weslth
o protect themselves against the hard
couditions imposed by the loaners of
mouney. Falling prices tollow ashrink-
ing volume of money with as much
certainty as night follows day. A
general advance of prices (other con-
ditions remaining the same) indictes,
with equal certainty, an iocrecate in
the volame of money. It is the
average range of prices which furni-hes
the index of the standard.

HOW PRICES ARE RAISER AND LOWERRD.

Improvements in machinery and
methods of production reduce prices
and fornish opportunities for indul-
gence in Juxuries. Opportunities for
indunlgence in luxuries multiply wants.
Wants create new demands aud en-
hance prices. As the necessaries of
life are made cheaper by improve-
ments in the methods of production,
the demand for bigh priced luxuries
increas=s. [nother words, the wants
of man multiply quite as rapidly as
the means of supplyving them can be
furnished. The increased consump-
tion of high-priced luxuries aboul
balances the reduction in the cost of
the nccessaries of life. Any radical
change in the average range of prices
must therefore result from a <hange
in _the standard or measurement af

{ prices. Such a change can only be

produced by a change in the quantity
of money as compared with the aggre
gate quaniity of preperty and business.

immy McCarthy, Waiter Me-
A. Marsden will in all!
: e summer at Rion

THE VALUE OF MONEY.
The averave range of prices his de-

the people ave more interested in the
composition of the dollars they use;
than they ave in the number of dollars |
which they can get in exchange for
their property.  They write  hooks
and use technieal terms, which are
more difficult to understand than the
| subject they discuss. They treat of
i the inhercnt qualities that woney
should possess for counvenieuce in
handling, simplicity in form and ease |
of recognition, as if these were the |
only necessary attributes in a medium |
of exchange, measure and standard of

decreased suppiy reduces thew, The
demand is not tor any particalar Kind
of money, but for any Kkind which
will serve the purpos=e of monuey.  Any
kind of money which will cireulate,
whether gold, silver or paper, cou-
tributes  to supply the demamd  for
woney.

PRIMARY AND SE7CNDARY MUNEY.
Money may be divided into two
clisser—nan ely, primary inoney and
gecondary woney. Pilwary wmoney
mav be nnderstved to be money of

monopoly of the gold and gold obli-|
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gations of the world, but it also has | 00"\ kG0 o000 n sves e i1 1o
political organization t:l.illl]li"iﬁﬂll of the | 1oen prce with popu'aion an bhei-
1|}:1||:1g}:l's of the Democridie and the| 2o U winh saeh viast visille de-
Republican party.  What s more ve=| v poe coin, the davges of sold

markable, the advocates of this wicked |
ccheme have the cefiontery to elaim |
for it an honest purpose. They call a
wold dollar, which is already worth 50
per cent more than the debtor agreed
to puy twenty years ago, an honest
Qollar sand a just measure of value,
They even claim that when the value

going tou preminm or '.::.-\.’i:-,’,: ihe
country in htrge (plaptiics 1= foo e
mote for seiious consideraiion

WY ECROPE DISCARDED SILVER.

Europe did not discard silver le-
canse wold was regavded the botier
metal., On the contrary, there has
been a consensus of opinion in Larope

plant in the world,

~ With the only complete bicycle rld
where every part of the machine is made from AtoZ, is it

acknowledged leaders?
and no plant so grandly
to the manufacture

any wonder that Victor Bicycles are
There’s no bicycle like a Victor,
complete as the one devoted exclusively
of this king of wheels.

OVERMAN WHEEL CO.

pavment o redemption.
From time hmmemorial previous (o
1863, when the right of coinage wus
denied to the owners of silver bullion,
primary money consisted of gold and
silver coin, and secondury mouney _oi
paper, which was dependent for its
valne upon a promise of redemption
in coin. Money as a store ol value
applies inore especially 10 primary
money or money of uliimate redemp-
tion. Formerly gold and silver coin
were recoguized as a store of value and
gs being snitable for reserves in bauks
and other mouetary institutions. Now
such reserves are confined to gold.
Credit mouney is net generally re-
garded as a safe basis for other credit
money, because credit may he so far
extended as to destroy confidence.
But eredit mouney based on prumary
monev, if not extended beyond reason-
ablelimite, periorms the same functiomn,
and i guite us useful as coin.

BASIS OF CRERIT AND BUSINESS.
Twenty years ago it is estimated
that there was over $7,000,000,000 of
gold and silver cein in the werlil.
This coin formed the basis upotn which
rested the volnme ot credit and busi-
ness which then existed. Previous to
that time gold aund silver bullion were
coined at the mints. Sowe nations
coined gold, some silver, and others
both. Ihere werc enongh mints apen
to the coinage of both metalsto furnish
an unlimited market for each, a market
which maintained substautially the
parity ef value of gold and +ilver coin
and of gold and silver bullion upon
the ratio of 15 1-2 to 1. ‘This parity of
value made the great mass of gold and
silver coin in the world for all practl-
¢l purposes oue money.

DEMONETIZATION OF SILVER.

In 1873-4-5 the mints of the United
States and Europe were closed against
silver, and the right of coinage of that
wetal, which had previously existed,
was denied. The demand for silver
for coinage at the mints of the civilized
world was thereby cut off, and the

rice of silver bullion as compared
with gold bullion fell in the market.
DBanks and ether monetary institutions
soon made a discrimination between
gold coin and silver ¢oin, because sil-
ver bullion was not on a par with
gold bullion according to the ratio
fixed by law. Gold coin is now freat-
ed as the only money of ultimate re-
demption. Silver coin is treated by
all great monetary institutions as_se-
condary or credit moncy, depending
for its value upon an implied promise
of redemnption in gold. There has
been no appreciable increase in the
volume of gold coin since silver was
demonetized. The rejection of silver
has reduced the volume of primary
WaRAY c AR PR el ™
GOLD AND SILVEK COIN IN CIRCULATION.

It is true that there is more silver
coin in actuai cireulation in the world
than there is gold coin. The silver
coin is still doing duty as money and
largely supplying the demand for
money, but it is not supplring the de-
mand for money for reserves. It is
no part of the basis of circulatien and
credit. Itistreated as credit money
equally with paper. The rejection of
silver as primary money suitable for
reserves has fully doubled the demand
for gold for that purpose.
CURTAILMENT OF CREDIT.

Since the failure of the Darings it
has been the business of all financial
institutions to increase their reserves
of gold by reducing ecredits. They
must force gold payments or suffer
bankruptey. There must be a certain
ratio between the reserves and the
credits, The credit money of the
world, on the basis of gold and silver
twventy years ago, was extended to the
limit of prudence and safety. The
reduction of onc-half of the basis
which then existed by the rejection of
silver involves the necessity of a like
reduction of the credit money depend-
ing upon the narrower basis. The
process of curtailing credit to corre-
spond with the basis is now a slow
and grinding one and may continue so,
or the reduction may come by a gen-
eral collapse: but come it must if the
basis cannot be enlarged.

It bas taken ail the ages to accumu-
late the vast stock of the precious
metals which constitutes the store of
metallic money. The scheme inangu-
rated to destroy one-half of this vast
accumulation and to cut off’ not only
the future supply of silver, but also
from one-half to one-third of the out-
put of gold which now comes from
silver mines, is radical and revolution-
ary, and cannot be consummated with-
ont disaster.

COIN AS STANDARD MONEY.
There is much foree in the objection
to the uze of gold and silver coin as
standard msney on account of the ir-
regular and uncertain supply from the
mines. The answer which has been
made to this objection is the assump-
tion that more uncertainty would exist
if the quantity of money were de-

value. They are unable to compre-
hend the fact that the quantity of
mouney, as compared with the quantity
of other things, determines the value
of each unit of money without regard
to intrinic qualities.

OBJECT OF LOANERS AND BONDIHOLDERS.

The purpose of the mouey-loaner
and the bondholder is more practical.
Ther have an understanding of the
veal question.  They desire to con-
tract the velume of real money to in-
erease its purchasing power. They
know that any decrease in the suppiy
of money wiil increase the value of
the money which they own. Itis but
natural for them to desire to reduce
the supply of moncy as much as pos-
sible, for the purpose of enhaucing
the value of money or bonds payable
in mouey. The money-loaners and
tlie bondholders have combined to pre-
vent the creation of new mouey and
to destroy as much as possible of the
money already in existence and in the
hands of the peoplc.

ATTEMI'T TO DEMONETIZE GOLD.

When the new supply of gold was
discovered in Califernia and Austra-
lia, the money-loaners and bondhold-
ers made a vigorous attempt to pre-
vent its use as money. [t was then
proposed to discard the whole stock
of gold on hand and reject all future
supplies of that metal for the purpose
of reduncing the supply of meney to
silver alone. Germany, Austria and
Holland joined in this scheme and
adopted the silver basis; but England,
having in 1816 rejected silver when it
wus the plentier metal, refused to
make the change from gold to silver.
It soon became evident to the manipu-
lators that the supply of gold from
California and Australia was tempor-
ary, and that the supply of silver
wonld soen be more abundant than
that of gold. England’s policy was
then adopted. The gold trust, by cun-
ning, soon procurcd from the United
States and all coutinental Europe the
enactment of laws suspending the
coinage of silver. Oue-half of the
world’s basic money was thus ve-
pudiated.
SILVER COIN IN CIRCULATION.

The silver coin of the world, as ¢s-
timated by the Director of the Mint,
consizts of €3,449,100,000 full legul
tender and $553,600,000 of limited
legal tender, making a total of $4,002,-
700,000. This vast sam is still in eir-
culation doing duty as money, but it
has been deprived of its legitimate
money function as coin of ultimate
pavment or redemption. 1633 treated
by the civilized world as eredit money,
demption in & revolution

ld. The "
y Yrax wmuott _Y
009,000 of money, nearly all of which
is in actual circulation among the
people. No considerable part of it is
in bank or Government reserves. The
loss by the destruction of silver will
not fall on the rich, but on the poar.
The trezsures of the rich are gold; the
savings of the poor, silver.
GOLD AND SILVER AS RESERVES.

Previous to 1873 the reserves of
moneved jnstitutions consisted of
both wold and silver, but since the
scheme to destroy silver as money was
devised, the rich have converted their
money into gold and gold obligatiens.
The destruction of the money of the
people will not impoverish the rich.
On the contrary, it will enormously
enhance the value of the gold which
they own, and will give them a com-
plete monopoly of the money of the
world. The consequences of the coun-
sumiation of this financial revolution,
which has been in progress for the
last twenty years, are alarming.

STOCK OF GOLD COIN.

The Director of the Mint, in his
carefully prepared tables for the use
of the Drussels Monetary Couference,
estimates the entire stock of gold coin
in the world at £3,632,605,000, which
is £370,095,000 iess than the aggregate
of silver «oin.

AVERAGE DECLINE ©F PRICES.

As before stated, the average decline
of prices has been about 40 per cent in
twenty vears. This result has been
produced by the gradualgreduction of
credits to bring them in harmony with
the reserves of gold coin. The princi-
pal reduction of the available money
of the world has been produced by the
retirement and cancellation of paper
currency and other credits, but the
volume of credit money, when silver
is included in that velume, is alrcady
extended far beyond the danger line,
and must be reduced in an amount
nearly equal to the entire volume of
silver coin, or more than 23,000,000,
000, berore the gold voin of the world
will be sufficient for reserves to keep
the credit money in circulation on a
safe and firm foundation.

THE WORKINGS OF THE GOLD TRUST.
The method of destroying silver is
artful and insidious. It consists in
prevailing upon one nation after

yesting on an implied promise of re-
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we hated to see the competition all ou
one gide of the fence.

clined about 40 per cent in twenty
vears. If our couclusions are correct,
phe cause of this decline will be found
Do g, VaLIation of ihe value of the
. standard mougyv >~ The value of money
vices alty itl N ,,l =i athar

ovell equally with the value or &ihsr com-
"= | modities. is governed by the law of
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> will also add | o T : It
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| comparison that the relative value of

sad tea. | X 4 :
Craze is at its beight. | both money and property is determined.
THE STANDARD.

F~evenleen have gone to

buntivg grounds, Mauv | ] ’ .
2 & . It the sgeregate of property is in-
ereased without a corresponding in-

%1 socn follow. |

rpeople at Rion Cily are plea . .

neop ) pleased [ L 0o in the quuntity of meney, each
unit of money will command more

BW-c that their old friend Tre NEws
.0 Henarp has purchas he Adve- |

Pl ed the Adec property after such increase than be-

tore. 1o other words, the quantity of

While weall like competitien,

money remnaining the same, any in-
crease in the aggregate of property
wiil increase the purchasing power of

RESULT OF CHANGING

The Evans liquor law does not inter- |

material, less expensive, if the vast
stores of wealth of gold and silver
have no stability amd no power
regulate the volume of money?
the precious metals are exposed to the
mtrigues of lobbyists and legislative
manipulators equally with paper, fiat
paper money must be the next resort.

est the people of Rion City. Mest all
the people muke their own wine. Mr. |
Walter Melton has made three quarts
of “wild cherry wme”, and judges |
say it is equal te any imported brands |
that the quarry peonle bave in their |
cellars. :
With our good wishies, ate., for The !
NEws axD Heravrp,

!
t
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' gould not have produced a fall of 40
e per cer:t in twenty vears, or 2 per|

ARE YOU MADE misable by Ins| cent per annum.
digestion, Constipaticn, Dizziness, change in the relative valoe of meney

Less of Appetite, Yellow Skin? 3bi-| and property can only
tampering with the standard.

lok’s Vitalizer is a positive cure.

etch unit of money and reduce the

quantity of property has beerenermeuns
and if the volume of mouey had re-| disastrous toZaccumulated capital. It
mained stationary relutively to popu-|]
lation there would have been some de- | ]

Daring the last
increase in the |

of property.
vears the

wrice
wenty

ling in prices; but that cause alone

rezult from

and wicked advantage will be most

to reject cither of the precious metals
at pleasnre to cnhance the value of
h ! money, both gold and silver may be
Such a vielent | rejected by the same legislative power
angd inflated paper money issued to
enhance the price of property
| compel the holders of fixed capital to

termined by legislation than if regu-|another to suspend the coinage or pur-
lated automaticaily, that is, by the|chase of silver for use as mouney,
guantity of the precious metals ob- ! Every nation in Europe and Africg,
tainable. DBut if the precious metals | and Turkey in Asia, has already “sus-
are not only exposed to the uucer- pended silver coinage. Nsne of these
tainty of mining butalso to the caprice | countries purchase. gicer to be used as
of lezislation, it is difficult te assign a | legal-tender ioney. The repeal of
reasoi far_theiv use as money. Paper | the act g£1300 would cut ofl the mar-
would answer ihe fiapose beller ::::d1f<et for silver in the United States,
be subject to less uncertainty. l'and if such repeal is followed, as pro-
iposed, by tuc suspension of free
coinage in India, silver bullion will
fall te & very low price, perhaps to
10 or 20 cents an ounce. Silver min-
ing will cease, and all silver coin will
be rejected as money. There would
then be a further unprecerdented de- |
cline in the average range of prices of
commoditics. The existing gold ob-
ligations would absorb the wealth of
the world.
perpetual
THE COVSUMPTION OF  GoLb, |

The arts= and other non-monetary |
['mt'pn:-'e,-; oW consnme the (‘]1[]}'}.‘,
annual ontput of gold. There hasz
been no material inerease in the gold
coin of the world in the last twenty
vears. A large part of the product of
gold, as before stated, is derived from |
the silver mines It is variously es-|

FIAT PAPER MONEY.

If, after the preciouz metals have
heen acquired by great sacrifice during
all the ages, legislation inay reject one
ov the other, as will hest subserve
private interests, why use either as
monev®  Why not use some other

to
If

DANGER OF RETALIATION.

The scheme of the bondholders and
noney-loaners to obtain a fraudulent

1s already taught the Jessou that, if;
cgislation can be used by capitalists

derived from that source. The ces-|
sation of silver mining would greatly
diminish the product of gold. There | j
would not be enough gold for non- |t
menetary purposes. The arts would |
then make rapid inroads upon the
stock of gold coin on hand.

and

surplus silver to be nsd fer that
purpose.

of the zold dollar shallhave been again
doubled by the crushing centraction
which must follow the tinal rejection
of silver it will be an honest dollar,
although they know full well that it
will deprive the masses of money and
reduce them to poverty.
DETERMINATION OF MEN IN AUTHORITY.
The President of the United States
and others in high authority declare in
favor of gold and assert their determi-
nation te make every dollar as zood as
every other by destroying more than
half the world's money and reducing
the masses to beggary and want. No
dollur is a good dollar or an honest
dellar wnless if preserves the equity of
contracts, unless it is an henest meas-
ure of the value of all property. If it
will buy more of all things when th2
debt matures than it would when the
debt was contracted, it is a dishonest
measure and a fraud, whether it be
old, silver or paper. We might as
well say that a vellow yardstick two
vards long to measure a vard was an
fionest measure becaunse it was ) ellow,
as to say a zold dollar, the purchasing |
power of which had been doubled
after the contract was made, is an
honest dollar on account of its color.
HOW THE PEOPLE ARE DECEIVED.
Lvery subterfuge is resorted to to
deceive the people. ‘The agents of the
gold trust deny that it is their purpose
to destroy silver as money and Dboldly
assert that they are bimetallists. Their

mode of sccuring Dbimerallisin is
unigue. It is to destroy the meney

function of silver and reduce it to &
commodity. They tell us that if this
can be done it will produce such uni-
versal distress as to compel foreign
governments to restore silver; in
other words, they propose to kill silver
for the purpose of illustrating its
power of resurrection. Silver has
exhibited great tenacity of life. It is
the favorite money of twelve hundred
million people. It has twelve hun-
dred million friends who care for if,
nurse it, and do all in their power to
bind up the wounds inflicted upon it
by the cruel stabs of its relentless
ancinics.
COINAGE TIHE LIFE OF PRECIOUS METALS.

The life of both gold and silver as
money depends upon the right of un-
limited ceinage. The precions metals
are not money without coinage, They
are only commedities. Without the
right of coinage the demand for them
must be confined to the arts, and for
tuut purpose the supply on hand is
ample for gencrations and their value.
is merely nominal. I repeat, the right
of coinage which creates the money
demand is the life of the precious
inetals as money.

Great DBritain, France, Belgium,
Germany, Iialy, Spaie. Swi'zeiland,
Greece, Turkey, Austria-Hungary, the
Netherlands, the Scandinavian Union,
Portugal, Fgypt, Canada, Cuoba and
Havti have denied 1the money fnction
to silver by snsepending its coinage.
Mexico and Louth America and the
vast continent of Asiax, exceptinz
Turkey, still adhere -to the anlimited
use of silver as money. The United
States, the greatest of all cewmereial
nations and the prodacer of one half
of the silver of the werid, with vp-
raised dagger hesitated beforeit strikes
the last and fatal blow which will end
the life of silver money. Ounr great
country 1ssues legal-tender Treasury
notes in  exchange for 54,000,000
ounces of silver bullion per annum,
which furnishes a mouney market for
silver which it is difficult for the ma-
nipnlators to destroy. The real de-
mand for silves among the millions of
Asia is on the increase. While the
United States absorbs for monetary
purposes 34,000,000 onnces per anuum,
it is hard for the agents of the gold

combination, with all the impeiial
power of England eobstructing the

natural laws of trade through the
financial and gevernmontal control
which the Dritish Empire has over the
strogeling millions vt the Orient, to
praveut the people of Asia from c¢b-
tatning the silver they want.

PARITY GOLD
1t was the nlimited demand for

BETWEEN AXD SILVER.

for centaries that silver was as good
as or better than gold for wscas mouey.
Silver was discarded for the avowcd
purpose of dispensing with one of the
metals (o make the other dearer.

carded-if the judgment of cuntizentel
Euvope had prevailed, bat Lngland
having taken the lead in 1816 and
adopted gold when silver was the
plentier metal, would not change ber
policy. Consequently, continental
Eurspe was coinpelled to follow the
lead of England or abandon the scheme
to demonitizz one of the metals.
Whz not let gold go? Silver 13
certainly as good as gold, and plentier
and more regular 1 production.
Why attempt (0 get gold when it is
impossible to cbtain sufficient for use
as money? Why not accept other
money equally good, which isabundant
and costs notbing, except placing th»
stamp of the Government upo: the|
bulljon when it is presented?
EUROPEAN MARKET FOR SURILUS I'RO-
DLCTS.
Euarope is the market for our snrplus
produc’s, aud we are interested that
Kurope shall have plenty of monecy
and b2 able to pay a fair price for our
wheat and cotton. If three or Iur
humdred millions of onr gold conld be
sent to Europe it would raise peices in
that country in the same manner that
the inflax of gold from California and
Australia ¢id forty years ago. The
old price of wheat aud cotton would
be restored. IUis the competition for
gold which cuhances the valuz of
vold coin a d depresses the price of
properiy.
GOLD INSUCFFICIENT FOR MONEY.

The object of suspending silver
coinage in Earope was to creale that
competition and +uhanc: the value of
gold and gold obligations which are
the properiy of the gold combination.
Let the Unitel States withdraw from
the contest and cease buving gold and
allow the price of gold to go down
and the price of farm producs g up.
The attzrupt to ob ain gold enouzl frr
use as money has proved disastrous
and must end in 1uin. The siiver
mines of Zmerica are abuudantly
sufficient to furnish the United States
with ampie reserves in coin for asound
circulsting medinm for an indddinite
period. No otber schame has been
suggested which will accomplish that
object.
EXCESSIVE SILVER IMPOSSIELE.

1 There is no source from which auy
excessive supply ot siiver can be ob-
tained. The mines do not fureish it
beeause their outpat is anuually con-
somed and the increase of their vield
duction of eithér 6f the precious metals
Lias never oceurred and tie experience
of the world precludes the nossibility
of any cxcess beyond legiiimuie de-
mands. The coined silver of the
world is all in use «doing dJdaty as
money and czunot ba spared. The
$1,100,080,000 of lcgul-tender silver
which Earope owns is cirenlating en
a par with gold at the rate of more
than 81 33 an ounce. The par of ouar
silver coinage is only 812029 an
ouace. There js no danger of Euro-
pean silver coin coming to onr mints
at a sa-tifice of 3 or 4 cents an onnce
to b2 coined into smandard silver
dollars.  Asia never surrenders either
her gold or silver.
commoditics always exceed her im-
ports. She has no necessity or desire
to export the precions metals.

CAN SAFELY REMONETIZE ALONE.

If it be suggested that the United
States alone cannot maintain the parity
between gold and silver, lot some one
show why. If we would reach a me-
tallic basis and make no discrimina-
tion between gold and silver, we
would need all the surplus silver.
Our legitimate demands would sustain
the parity for generations to come.
But of the parity at the ratio of 16 to
1 should be destroyed, what harm
would result? The United States
would have an ample supply of metal-
lic money which would not be sub-
ject to the ecaprice of Ilegislation,
but would be regulated by the slow
aceretions contributed from the silver

silver for coinzge which maintained

1873 at the ratio fixed by law.
the denial of the right of coinage by
the natiens above named which has
depreciatod the valoe of silver as com-
pared wih gold. The demand for
54,000,000 ounces per aunum as a basis
for the issnance of legal-tender paper
money would have restored silver to
par it Great Dritain had not prevented |
India aud  China from c¢ ntinning |
their former purchases ot silver, The |
mistake was in not opening the mints
to free coinage instend of a lwmired
purchase. If that  had been done
there would have Dbeen no surplus

conspirators 19 depress ha~Trice. |
One illian swncrs of 4 mueh smaller |
ORantiLy of silver tor which ther:
no purchas rs is sofficient to fix the
price ot all the silver ballion in the |
workd. !
INFLUENCE OF THE G LD TRUST.

are |

The awent< of the gold eombination, '

| eo operation with the Briti-k Govern- | for

ment, huve nanaged 1o resirain
pu:chases of silvEr ¢n Asiatic aczonnt,
s A< 1o leave econstantly on hamd a.
few tlounsand cunces ot silver for
which there were no buvers. Tuey
have net boen able, however, so 1o
limit tle purchascs ol =i ver asto canse
any material sccammiatim ol siiver |
builion in any part of the world.  The
entire product ot silver is anmually

consumed, and a much lareer cutput | of 1890,

could readi'y be absorbed if the laws'

Contraction  would be |2 wade were free and the market of gurated to enhanee the value of money
| Asia was unrestrained.  Free coinage and depreciate property and services.

wonld pnt it bevond the power of
wanipnintors to depress the price of
silver, becanse there wonld be no !

The United Staten counld

the parity in value between gold and |
silver during all the ages previons Lo |
it is|

| stock of silver coin in the world is
now abouf £4,000,000,000. The an-

bullion in the market to enable the~

¢ silver must be submitted to an inter- |
national conference of

mijnes.
THE STOCK OF SILVER COIN.
It mnst be borne in mind that the

nual output of the mines, if it were
doubled, would add but a small per-
centage to that stock, and would not
in the least disturb the stability of

{ theory.

ller exports of,

BOSTON, WASHINCTON,

DENVER, SAN FRAHCIBOO-_

'mil-lillg and impoverished the farmers)
of beth Europe and

Gold wou!d have been the me'al dis-|tepmine the right of the United t
{o establish an independent financiall

America, to de-|
States |
policy for this country, is most huamili- |
ating. As long as the bondholders
rule England and England dictates |
our finaneial policy, we will centinue |
to be lier dependent vassal. Our
political independence is a delusion if|
with it we are denied financial inde-
pendence. i
TILE SILY Li QUESTION IARAMOUNT. ’

The silver question is the paramount!
question in the United States. The
canning of the agents of the gold trust
cannot wvoid it. The issue must come
and be decided. The people of the
United States will never rest satisfied |
natil the wrong of 1873 is made righ:
by the restoration of silver 1o the |
place it oceupied as money before that
outrage was perpetrated. i
Wi, M. STEWART. |
]

e
THE SILVER QUESTIZN.
Mesirs Fditors: How will the free
coinage of silver from the slandpoint
of inereasing its valae, help the farmers
of the United S:ate:? 1 am as 3
farmer, uaturally much interested in
this matter. Thereis a great desl to
be seen in the daily papers on (his
snbject; but it seems to me (oo much
of the suggested relief iz based on
Tre stated facts in the case
are coutradictory. There is so much
dogmatic asseriion, and attempt to in-
flaence Ly inuendo. For instance,
some editor, of a so-called farmer
paper, who may have no more farmer
interest th-n the sabscription list, and
possib’e outlovk for an office, will
come out with a plees, stating that
demonitization eof silver is the great
canse of its decline in value; claim
that a conspiracy that our
national icaders are influenced te pass
legislation for the express parpose of

exists

to purchase it at 1ednced rates, and
takive it to India er Egypt where its
purchasing power is greatly enhauced,
bay servicaliural products 1o comgeie
on English market with agricol oral
prodacts of ofir cotntry.

In buying a bale of American ¢ fron
the Englishuan puss for it in gold

| they

chegpening sivar, cuablivg Ingland |

pays lien price, one cold dollar’s worth
of cotton, sells'a gold dollar fcr fifty
cemds worth of siiver. .

Now, if we continue 'o carrly on '01;1-
Leme business in thisgiiy, what rigot
have a sel of peopl-é’.ﬁé‘ﬁl’tﬁiug on to
such & system of baﬁh‘ to expect
any advaptage {romigsgeenterprise,

engineered by a lot of D8Nicians au
silver mine specalators, eV graning

increased the value.of” silver?
The Englisk merchant wou'd
wlditiona]l ~ost of his silver on

the
goods ne sold the Indian and Egyptian,
and the American merchans wounld
claim that Enghsh wmanufacturad pro;
ducts were gone up sut of sight, aund

would rai-e on the farwer bere .?nd we
could it help owrselves. The jarmer
i the Uuited States has to scll for
i value and compete wirbh the
werd, and that is not all, heihas to
pav the cost of suipping to parkets
where the price is fixed. Thery 18 10
cluim made that increased valun of
silver won!d deprive England of her
controlling influence in silver eountries,
and no one expects under' fuvorable
circuir~*auces to increase the valae of
67 cent= worth of American silver o
138 cents (shich is its English value
in trade in the market we compete
with.) Unless this is done, the
balunee would sill be in favor of
England, adwmitting that the value of
our products is still fixed on English
market. Let's review the po-ition of
the farmers of this country. We do
not gell our cotion for even Eruiish
value, for as [ said, we discount the
price, the amannt it costs 10 lenit the
cotton on Enulish market. We bay
on credit at ruincus rates wf intevest,
seli for cash in competition with the
world. We pay +hipping expenses to
market on what we sell, and ¢hippiag
expenses from market on what we
buy. Just hew the govc rament works
| for her farmers [can’izee. Themahu-
faciurers and traders of this country
pay in buying the farmer’s produce at
lowest cash price en the worid’s
market, minns cosi of frausportation.
[In return zells us =t Enghsh price,
expense of carrizge, and percentage of
profit added. Now toull this add our
foarful eredit systemn of bu-iness. TIs
lit strange that such 2 combination is
| proving large enough to « Lsarb all the
farm values «f this conntrv? Our
manufeeinrer is enabled {o wring a
large profic out of ns by specizl man-
date of the government, ienving the
{ farmer the right to buy {rom 'he
| market on which he is forced to sell.
Picture, if we can, # Senih Carolina
farmer sending his ¢ tton to Livein ol

value, the cost of amennt of siiver it
bale in India vr Egvpt and ‘plfllt‘réuiﬁlll
same warh t—thus ivjoring the farmer

prive him of his home and likocrty.

I see very clearly
pinecnes;: Lar ir anpear
the gist of the matter
with the cheap lubor
Africa,
undervalue as is claimed.y)

mereial centre, and we ar@ fore.d, Ly
existing circumstances, {to sell

with the earth.

eilver question.
that restric’ed coinage has ngt caused

last election, I 1ead in the faper a
lotier from: Congressman Brawley, in

which Le wdvanced staristies spwing
that years swo silver was relatively
with gold bLigher, and the coijiuge
greatly luss than it is new, undery the
working of the | resent Sherman faw.
Mr. DBiuwley’s sististics and sthte-

1 know of, and if correst, why is ¥t
not psitive prouf that silver decline’
in wvalue is not based on restricted
coina' ¢? Do the farmers wish the
govermment to cotner ou silver and
back the cuterprise on onr govern-
ment’s  ciedit which is bised on its
power lo tax ils citizens?

owuers (and  perhaps politicians)
would reap the great benefit; it it
fails, the farwers and working men
who ure chief consnmers and tarift
pavers (in fact, in the erd, we bear
the burden of tuxation) would suffer.

It seews a curivus claim that Ene-
land has the power to parchase cur!
silver at less than its valae.  Why not |
eell it to France or sume other power?
Why not advertise it on our own
markets for the werld to bid, and it

values. Ilow would our people be
injured by a stable and reliable cireu-'
lating medium al home based on silver

. T ment b e ef verat 1 nrobal's jos
coin aud o larger supply of gold in L{’—HO'.M its si verat a protab'e joss

Europe to enhance the price of
surplus farm produge?
VOLUME

SHRINKING AT
ASTROUS”

No advocate of gold has attempted
to show that the shrinkage of the
volume of money in the world to gold
alone would not be disastrous. DBut
still the agents of the wold combina-
tion insist upon legislation which will
produce that result. They admit that
there is not gold enough for use as
money, hut they suggest no remedy
the evils of the money famine
which is inevitable. They even tell us
that the United States s powerless:
that we must submeit to the dictation
of Enelish bondholders who control
the Government of Great Dritain and
whose influence has closed cuery mint
in Europe against silver. The same
combination of bondholders who se-
enred the passage of the mint aet 6f
1873 now demand the repeal of the act
Sach repeal would be the
consummation of the revolutien inau- |

ur

T GoLD DIs-

FINANCIAL INDEPENDENCE
The suggestion that the caunse of |

bondholders

the
worth a dobar and hiry-tight cents!
It it does, ot
American
Egvpt and buy tnem out at the rate
ol G ocents and FLAS worth and =top
the |;nII:II:|-|i!'i|.;1 in that w» 1y v

no more can be goigpeghe ix it
worth moe2 Wiy chonld onrcoveru-

uter pretreuse of inereasing the cireu-
lating medinem for e ben it of s
tarmers, when we tarmess haven't got

of this country; and eventually-dac-
liat the shoe
s o my mind
is competitisn
of Asiza  and
et silver valu®?, (or rather
England is the tremgnrdous com-

our
predacts on her market in competition

Let's look at (e other slide of the
It is therg2 claimed

the decline 1 silver valne. Dyefore the

In case the pian succeeded the =ilver

exchanging it for clothing er comton
A hesn i =

B LTI
Farrive-—t. baoms i

facturer®s governme:
demands a s of meney
make the cost of amicles cqual or
more than  manaofaciurer’s price in
this country,

. l-f our govermment has ihe arbitrary
iight to tax the foreign property of
her farniers before allowing it to land,
and the silver men adinit that they are
| ruining this country by selling cheap

silver to England, 1 vote that the
govermnent place one hnndred per
centtax on the f r ign ale of siiver
bullion. E.P PaLuer

RiGeEway 8. C, July 19. ’

&

Specimen Cases.

5. I Clifford, New Cassel, Wis
troubled with Neuralgia and Rl;eurltﬁ:'.i‘::f
| his Stomach was disordered, his Liver wis

affected to an alarmfing degree, appetie
fell away, and lie was ter1ibly redueed in
| flesh and strength. Three botties of Elec-
| tric Bitters cured him. -
Edward Shepherd, Harrisbug, UL, liad a
ranning sore on his leg cf'uig!at’years'
standing. Used thiree bottles of Eleckrie

ments hve never been dispreved tiiat | Bitters and seven boxes of Bucklen’s Arses——

niea Salve, and his leg is sound

John Speaker, Catawba, 0., had %Eg I:?;]zlc
Fever sores on his leg, doctors said he
was ineurable.  One botile Eiectrie Bitters
and one box Bueklen's Arnica Salve cured
him eirtirely. Soud by MeMaster. & Co: .*

Backlen's Arnlen saly e

THE BEST Sazve i the worid for o uis

l}rulse;sl Sores, Ulcers, sait Rheum, h—w:’
Sores, Tetter, Chepyed ilands, Chill i,
( Corns, and all Skin Craptions, and 1‘-:'
tively eures Piles, 0700 pay regvireg 'I'.
is ruaranrtesd to sive porfefs & tagenog
crmoiey refunded, Priee 2% - :
Bux,  Sorssle by Mesy copr & Co,,

Iw

eredit to cireul e the present sappl
of curreney 7 Better vote to he d oy
cotiun aud othor agiienituval producs. |
There is a great deal of silver in the
world, and if we declars a boanty on|
it more may be found. \ '
cstimate in the Coffon Plant tha® the!
werld™s  wrading 1acions who have
reariy  exclusive  silver  currensy |
grmonnis in pupniation tocight inndred ’
and forty-pne witlions, I-ihe United

I see by an

Stales to tekle an ivervase onoa'l o)
their currecer? Qe curee o 63
cen's wor ool Ameio <iiver may |

buy vue dollar and thirn-e ght gonts |
worth of tue prodacs ot keyvpr or!
Ludia. bu: will that dollas and thirta-

clzht cenis worth bring w dotlar sl

thirty-eizht conts ot degal tewder on
worid’s market?  Irnot, why i< it

tuke
ludia

o
]

it

1o

then why
silver over

It vou=av, oh, the =ilvor must hrin

S0cta.” ]
$L00 .z 2.
One ce. &, =dose,
Ta18 GizeaT COUGH CURE promptiy cures
where &il others fail Coughl:. Croup, Sore
Throat, Ecarseness, \thopi Cough and
Asthma. For Consumptien it no rivals
thousands, and

) Seaened” REMEDY,
teed 1o qure you, Price, W%ﬁm

For sale at the Winnsboro Drug Store

WOOD'S PIIOSPHODINE,
The Great English Remedy,

uot by any possibility obtam too much
silver.

timated that from one-third to one-| State: on July 1, 1892, including silver
half of the annual output of wold is| certificates und Treasury notes issued
under the act of 1800,
%1,139,745,170.

be redeemed in gold.
of gold in the Treasury forall purposes
does

{and money-loaners, who arc prede-
| termined to destroy silver as money at
| all bazzards, is unreasonable. 1f the
| producers of Eurepe who have been
I robbed could be consulted the ques-
{tion wonld be different. Dut the | ¥
bondholders and money-loaners of
Europe, and particularly of England,
mock our supplications and ridicule
our subserviensy. An international
conference composed of men whose
schemes have already depressed the |V
price of commodities throughout the

|
|
t
!
!
1
t

PAPER IN CIRCULATION.

The paper circulation of the United 4

amounted to
If silver coin i3 re-
acted as unsuitable for redemption,
his vast volume of paper woney must
The entire stock

¢

o
=

not exceed =120,000,000, If

could nor still manage to coin rupees

-aine of =
metal as price advanced.
form of deinonetization exists ‘n our!
midst.

igantic depreciation of carrency | vicesto thecitizensof th¢ Town
‘alue, paying forty, some say 100 per 3nd County. A share of publicpatronage

) cent. A farmer who buys fifty cents
world fully 40 per cent, rnined silver [ worth of merchandise, cost valae,

he form ol tuper s, o paotees, Enz
atl fiis the privilege of thoir minds,
his wouall be a confes-ion of Eng
aud’s power i~ a geeat rader W0 place | »* e
he agrienliural world in competition | SEEEE : zgist for Woon's PHos-
or Lier advancement.  With such con- | § 55ore and Afeer, orthicis modicag m oeme

| of this, leave his dishonest store, inclose price

letter, and we will send by rem'nm'ma:cl. Pgee on’%

package. 81; 8ix, &5 OnZ will , stz will cure,
amphlet {n_plain sealed enve! 2 gtam

o, Address | THE WOOD CBER:?CAL 33.

- 131 Weood ward avenue, Detroft. M4

roliing power I don’t sce why she

‘e~ cut ot the proportionate
ver decreasing quantity of |
Oue terrible,

nd piast

1:oes not the farmer system of | R.DAVID AIKEN of- £
redit bu<iness on a len amount (0 a| fers liis professicnal ser-il

| respectfully solicted.
_ &~ Oftice, No 9 Washin
aoors west of post effice.
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